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I Semester M.A. Examination, February - 2O2A
(CBCS Scheme)

E|CONOMICS

Paper - 1.3 : Rrblic Economlcs theory and policy
Time : 3 Hours Max. Marks : ZO

Insttw&lons : (i) All patts A, B and C are comtrntl,sory.
(ii) Anstler either in Engltsh or in Ktrrtadq-

qorf-o/PART-A

ojnd@ddo ardd{ 60 ddrlCg en:g!O,$. d.9 dddri odo esodrldJ. 2xS=tO
Answer any two of the following in 6o words. Each question carries five
marks.

; 1. ddaad d:Q {dro$ ddJsd d6ugddab.ora.
Distinguish between Co-operation and Competition.

2. ded erd:epdd eroqj-aoicod aje.r:dod ooddeab r eruo-oddrdrldnba eea.
what is directly unproductive profit-seeking activity ? Give examples.

3. .?ddruo eldd:addoi ddro drdddrldJ onadldl I
What are the important measures of distributional inequality ?

4. uoonr$d: egOoOdd a:ds:e oodded: r esdd eld:*aetrlCc ofoddl r
What is programme budgeting ? What are its advantages ?

qarf-ee/pllRT-B
o$ad@ddo dvaddh 2oo ddrlcg erudO,$. do ddari de ercdrld:. 3x1o=3o
Answer any three of the following in 2oo words each. Each question carries
ten marks.

5. ar$ er@rddo3:g daoedd oaEfddr"a3ara.
Discuss the role of the Government in mixed economv.

6. dra&d€ d6der5d aodeorlCd:"aJaea.
Discuss the reasons for Market failure.
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7. ddeatQ d:dood ddddr3 egdoeddd droddodriCd:"sdo&.

Explain Arrow's criteria for a rational voting system.

8. trodsa3sd dd$rtd doaldo$ $oiro$eOd aed)o$ drodooJ:d:.alae,o.
Discuss voluntar5r exchange model of public goods allocation.

9. oa5rlo6ddd oaae6 alardasdrJd d€Cd sojJdld$a adO,$.
Explain ttre Wagner's law of increasing state activity.

qod-a/PART-C

ofDd@dd.o addr gid.riur3 5OO ddrlCg uuQO&. d€ ddari d6ddd: esodrJdJ. 2x15=3O
Answer any two of the following in 5OO words. Each question carries fifteen
marks.

1O. oodsae,od ero{r3 $dromd d;Q daooodad aoadridd:.ad:uor-dada-a6 doe*,r'.
Criticaliy examine the normative and positive approaches to public choice.

11. ded{ a:ro5ao6do6dEa6 dd$rJd erord aqodddr.doega.
Examine James Buchanan economic theory of club goods.

12. deoc$gd d?dCd aodeo drdl eoddr. &oJ:ogdod E*rldd:" ad:uordrdd'on dOeg,t.
Critically examine the reason for increasing inflation and measures to control
it.

1 3. d{-eroqJd a$edtdo$ erd:doe.:rld: d:Q eoood:d.taorldnb. dOega.
Examine the advantages and disadvantages of cost-benefit analysis.
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